Tel: +64 3 379 5155 BDO CHRISTCHURCH
Fag: +64 3 366 1571 Awly Bullding, Level 4
christehurehbdo,co,nz 287-293 Durham Street

A — www,bdo,co,nz Christehurch 8012
PO Box 246
Christehurch 8140, New Zealand

Chairperson
Kaikoura High School
PO Box 61
KAIKOURA 7340

23 May 2019

Dear Mark

Audit for Year ended 31 December 2018

Please find enclosed the Kaikoura High School's financial statements, our
audit opinion and management report to the Board for the year ended 31
December 2018.

We wish to remind the Board that the management report fssued is a
confidential document between your Board and ourselves. It is not required
to be provided to the MOE or made available to the public.

The Board is required to e-mail one PDF copy of the full annual report
accompanied by the Statement of Variances to the Ministry of Education
immediately on receipt

The Annual Report is also required to be uploaded to the School’s website. If
the School does not have a website, please advise the Ministry of Education
to upload on your behalf to their website.

Finally, we wish to thank your school management team. Due to their valued
assistance the audit went smoothly. If we can be of further assistance, please
feel free to contact me.

Yours faithfully
BDO Christchurch

F g, S -
: (= 2 S
e ..-F\.,_,-F'"?

Michael Rondel
Appointed Auditor / Audit Partner

Email; Michael.rondel@bdo.co.nz

BDO Mew ZFealand Lid, a Mew Zealand iimited Uability company, Is a member of BOO International Limited, a UK company limited by
guarantes, and forms part of the International BDO network of independent member Tirms. BDO Hew Zealand {5 a natienal association of
independent member firms which operate as separate legal entities, For more info visit www, bida,éo,nz,
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KAIKOURA HIGH SCHOOL

ANNUAL REPORT

FOR THE YEAR ENDED 31 DECEMBER 2018

Mintstry Mumber: 307

Principal: John Tait

Schoal Address 1 Rortisons Road, Kalkeura
School Postal Address: PO Box 61, Kalkoura, 7340
School Phone: 03 319 5138

School Email: idasler@kaikourahigh.school.nz

Solutions i.%
Services

Collaborative Sehoal Administration
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Kaikoura High School
Statement of Responsibility

For the year ended 31 December 2018

The Beard of Trustees accepls responsibilily for the preparation of the annual financial statements
and the Judgemaents used in thesa financial statements.

The management (Including the principal and others as directed by the Board) accapls responsibilily
for establishing and maintaining a system of internal controla designed o provide reasonable
assurance as to the integrity and raliabllity of the school's financial reporting.

It I the opinion of the Board and management that the annual financial slalements for the financial year
anded 31 Dacember 2018 fairly reflacts the financial position and operations of the school,

The School's 2018 financlal statemants are authorised for issue by the Board.

Mack Fissend en Tohe “TouX

Full Name ol Beard Chairperson Full Name of Principal
[ A0y faf(fé{ Sad -
Eignatuf\nf odrd Ghalrperspn Signalire of Principal
) aldlig 23/ ¥ )19
Date: 1 Data: ; ;

iaikoura High School Annual Report and Financlal Statements

Page 1



Kaikoura High School

Members of the Board of Trustees

For the year ended 31 December 2018

Name

John Tait

| yn Benllay

Nick Parkinson
Rawiri Manawatu
Maurk Flasandon
Darlenc Morgah
John Wyatt

Matt Boyce
Alasdair Lean
Owen Thormtan

Callum Lean

Pasition

Principal

Paranl Rap

Parenl Rap
Runanga Rep
Ministcrial Appointen
Minizieral Appointco
Parent Rap

FParent Rep

Staff Rep

Studont Rep

Studen! Rap

Haw Position Gained

Fleatad
Elected
Appointed
Appointad
Appniniad
Co-opted
Co-opied
Elocted
Flopatod

Elentad

Kinkourn High Schingl Ansual Ropert s Finaneial Statomends

Held Until

May 2019
May 20718
May 2019
May 2019
May 2019
May 2014
May 2079
May 2019
Sop 2019
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Kaikoura High School

Statement of Comprehensive Revenue and Expense
For tho year encded 31 Decembar 2018

Riovehue
Gipvernimaont Cirants
Lotally Raisasd Bundds
intarest Farngd
International Stugdenls

Expunsoes

Logally Rased T undd

inlernational Stogents

Loarming Hosonreos

Adiminlzlration

Finame Coasts

Propurly

Drappraciztion

Loss on Disposal of Propory, Flant and Fguipmaent

Net Surplus / (Deticit)

Ot Comprahongive Bovanue and Exponaos
Insurine proceaeds from rontal beneies
Fiod assel impairmant - earihguake dorbado

Total Comprehenslve Revonue and Expenae for the Yoar

The abaen Stadomant ol Cormprshionsivo Favonte e Bspinse shouk) bfond in cenjuncion wilh the srscompunying nate,

Notas

Kaikeurs High School Anrsl Bepart and Financial Stdaments

2018

Actual
g

4,401,681

2018

Budget
{(Unaudiied)

¥

29, 6he

2017

Actual

$

B3R5 ITR

rdnuchure b

At 303 207 457 416,621
14,404 500 B/0)
47004 21,Hb0

A B1G,182 4,082,610 3,600,158/

114,938 81,4984 41,308

316 #5010 2,468

R.AN7 G2 2,114,005 440,684
174,123 [ 80,297 104, TF2
4,217 : 1,08

8606505 1,065,228 74,007

71,844 £0,000 f4,383

0.2 e
3,650,008 024,014 TR
166,004 (441,300 20h, 7497
262,093
- {222,004)
66,080 (4731.445) 2l 29
it Pago 3



Kaikoura High School
Stalement of Changes in Net Assets/Equity

For the yvear endcd 31 December 2018
Buduoet

Hitk . th
Actun cnauditod) Actui
2018 2018 2017
¥ $ g

Balance at 1 January _ogeadan 763,744 1 AUG,B5
Total comprensisiva ravonue and cxpense tor the yoar 160,004 {41, 305) 240,20
Capital Contributione from tho Ministry of Bducation

Conbiibution  Purniltire and Equipmeent Grant . - A1 A
Equity at 31 Decemhor O _1APOBE 1338045 1,763,744
Aot Cinnings 1,020,008 1,492,344 1,763,744
Equlty at 31 Duzember FEEE] 1432349 1,763,744

[he above Shtemant of Ghangos in Nel Asseta/Equity should bo rand in conjunation with the: ascompanying notes.

-

kit e A
Chrlsiiurek '

—
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Kaikoura High School
Statement of Financial Position
As at 31 December 2018

2018 2018 201%
EBudget
Notes Aclual (Unaudlted) Aciual
L] 3 5
Currcnt Azsats
GCush and Cosh Fruivalants ] 10 25i0) 1111 604 I 469,084
Accounts Reocivibiln 1) 284 B8O {67 6067 {32 B2
(85T Rocaivalilo A4 f1i0 36,600 A6, 605
Hrnpyimants 0,195 ¥,240 7,200
frvenlimenis iR 1108, 7490 -
Funds owineg for Caopital Waorks Projocts 14 22,470 o e
1614436 1,314,194 1,669,580
Curresnd Liablltlea
Avcounls Pryable 13 2 1004 | RE, 2 158,832
Rovonue Rocoived tn Advaneo 4 {3kl 23,862 23,863
Frovision for Cyelical Malntananaeo 15 31,500 17,134 I'r 134
'nahea Lange Liability  Currenl Portion 16 #a,702 12,077 12,007
Coneds haotel i Trust 17 A0NhL3 .
Fundz hold for Capitnl Warks Projools 1n 008,270 AR, 8RS #3606 963
T84,0/4 1,048,005 1,044,860
Working Capltal SurplusiDeticit) 40,64 2EY, 520 620,720
Non-current Aggats
Froporty, Plant and Equipmaont 17 1,2/4,b54 1,003,104 1,174,104
1,973,h68 1,052,104 L7104
Nan-current Liabllitles
I'ravision for Gyelical Malntanance 4 124,350 e 00 22001
Finand Lense Linbilily e ah7a4 8,079 1,079
" 174,004 30,050 30,080
Net Assels PORG AR 1.82.u40 170,744
Rquity 1,070,810 332348 1760744

Th stwern Jitatarment of sl Posilian should be raned naosfibedian with ha acgomgsyiog o,

S

Tl by L Tviar

Kaikenra High Schaat Anntal Hopott and Financial Siatemonls LY DFugn L
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Kaikoura High School

Statement of Cash Flows
For the year ended 31 Decernbear 2018

Cash tlows from Operating Activitics
Governmaent Girindn

t ncally Raisod Fund:

Intornational Studonts

Lioods and Sarvices Tax (net)

Faymenls b I.;mplnynm;

Faymaonts iy Suppliers

Gyglic;,ll Mainlernanee amants in Iho Your
Intorast Rocoiy

Nat oash fram / {to) the Opoecding Activitios

Cosh flaws fram Invaating Actlvitles
Purchigy of PPE G nlangibles)
Purchasa of lvostiments

Net cash fram / {1a) the Invosting Activitios

Cosh flows trom Flnancing Activitlies
Furniture s Ceripmaent Crant
Finamoo Lo Paymonts

Fundes Administered on Bahall of Third Partics

Funds Hold for Gapital Works Projocte
Med aasb rom Finsaneing Aclivitios

Net Increase/{decreasc) in cash and cash aquivalents
Cosloned cash oguivalants al (e beginning of the voar

cash and cash oquivalents al the end of tho year

2018 2018 2017
Budget
Note Actual {Unaudlted) Actisal
3 $ ¥
PTRET find Ak 766,205
148,270 208 AG7 745,928
30.226G . 45,1478
1,764 - {30,377
{431,465) (AR AT {376,702
(A2 (JEE) (TB1.446) (040,7491)
. [3,28)
10,0355 GEK v
YN ED (45 1,405) 594,071
(109, 1613 {132, 65)
{1,10R, 79 L -
{1,217,950) - (R, 0365)
- 21,621
(24,507 {19,308)
3,063 .
[351.161) RO2, 264
(A70.617) T p04,5RP
(La0maag) _ (abla0h] 1,046,288
9 1,403,089 1 AB3,080 116,01
) 164,050 1,111,604 T 464,089

Ther shrtesmisnl of givih o oeoeds only thase v Howes Aoty within e eanircl of ha Sohool, Thiaoisaans conisily tundod tnardune’ thlafng

s e stz of e okl Buniledmgpe opraunb s ] S2Epan i Lpeniy empyiftedd,

Thyer aabseietn Cansl ] Towy Stabarmaonl shwanlet bt pondd i conjuntisnowithe thi neeampianylbg nale,

Kaikonira High Sahool Anmud Heporl and Finaneial Slalermends
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Kaikoura High Sehool

Notes to the Finaneial Statements

1. Statement of Accounting Policies
For the yoar cngded 31 December 2018

1.1. Reparting Entlty

Kaikours High Sehool (the Sohaal) is o Covan andity ag apociliod in the Crown £ mities Aol 2004 and  sehoel s
doseribad in the Edueation Agt 1983, The Dd of [iistens (ho Board) is of the view It tha Schoal is apublic honedit
anlily lur finamclal repraning plrposos,

1.2. Baosls of Proparnilon

Reparting Parfod

Thie linancdal raports havo beon prepaesd tor the poriod 1 Janoary 2O1R 10 31 Docembar 2078 and in aceordind:
with the requlrermants of the Public Finance Al THEE,

8aziz of Preparation
I iancial stiomnaents have been propared on a going concaern basis, and thi aecounting policies bave boon

consistantly applind throaghont o petiacl,

Financin! Roporiing Standards Appliod

The Edutition Act 1389 regulres tho Sehool, as o Crown enllty, to propara financial siateinents I aeeordanae with
E']t'.”“.”'n"y ElUﬁ“lﬂ"(j ;t[;:;[n"ﬂ“'n_’] rﬂ',’-]ctiﬂﬂ, The finoncinl stalements Doy baan Fll"ﬂpé.lrﬂd i pccordimese with ';]F-'ﬂﬂ“i”y
acoeptad aceounting prictice In New Zaaland, applying Public: Seator Public Benofit Enlity (PR Standards Hoduced
Disalaaure Rogima o approprinta to publie banefil ontities that quality tor Tigr 2 roporting Thi sehaol 16 conzidersd a
Pubille Hansfit Etity s L meets the critoria spocifioc as “having a priny objoctiva 1o provide goods andfor sorvices for
genrininily or social benol) and whira any equity hag bonon provided wiih a viow o supporting thad primary ablectva
endhst [Ran for finangial return ki oquity haldars™

EBE Accounling Slandoards Reduced Disclosurt Radime

Tho Sehonl quilifies e 1or 2 as tho schaol is not pobliscly accountable and 1z nol ronsidered karge as it falks Dolow the
ot iture threstiold of 30 mitlion par yoar. Al releviant iedunad diselosuro Goncogsions Lava Deen TKoR.

Moasurement Base
Thao financial stalemoits are prapared anthe hislotleal cost basis unless otherwise notad in a spogifie

ancaunling policy.

Fraseniation Ciirency
Thasa finane:l stalements are prosentod in Now Zaaland dollars, roundod Lo ha nesrest dallar

Spachilc Accounling Policles
I hy aceounting pelicies Lsod b proparstion of these finooaial siatamsnts dro sel W JRATRITYS

CHtcal Acoounting Extimates And Assumplions

The proparation of financinl sloaterments ecuiras managemenl to make judgamants, cetinatos and aunsamptions thal
affecl the: application of acesunling poalicies and the roported imaounls of assots, abilitios, roveru sind espenses. Actusl
rosults ety cllior from those estimita,

Fstimates and undatlying assummptions e iviowad on an ongaing Hasis. Hoevislons 1o aceounting cstirmikes qun
vaeornined In the povlad in which e estimate 15 rovized and in any tature perloeds illented.

theoial fives of propeety, it mriel ceripme

e Schioal roviews Dia estimatod usafol lives of proapedy, plant and ogquipment g the oo of each roporting date, The
Sahool bolioves hat thes oslimated uselul lives of the propetty, plant and ogquipment se disclased in tho Sianificant
Actiolnting Poliches e appropiate to 1ho nature of the property, plant and cquipmient at reparting dala. Proporty, plant
aned fpuipmant i disekesod ot nola 12

-
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Critical Judgements in applying accounting policics
Managomonl has exereisod o following oritieal judagemenls: in applying accounting policics:

Clasaieation of fomaos

Ther Sahaol roviows the diladls af keso agragmants st thie ond ol azaeh raporting date, The Behool bollovos the
clssiticallon of aach lonse as cilhet apatation or finanes s appropiale and rofloots the natura ol NG Agroamant in
placee, Blhanas 1easos are diselosoed ot nobe 16,

Hiaeagetion of gramibs

The Sehool roviews te gunls motlas reesivad at b od of each roporting period and whelhor any roguire o provision
(o earrylorward amounts unspanl. |he School bolioves all gunls recoivad hava boon approprialoly rocognised as i
absllity it roguired. Gewvormmment grants ar disclosod at nete 2

1.3. Ravonue Recognition

{Fovarmnant Giranis
Thes nehonl reaalvos funding fram the Mintstry of Edugilion, The Dollesing aro tha main lypos of imding that the Sehool

Foeivin,

Operatinnal granis ave rocorded s revenue whon e School hiv the rights 10 1ha funding, which is in the yaar Ihat tho
fundinn is reeesivind,

lanchars saliries geanls are racordad s revenae when 1he Schoot by the righls 1o the funding in the sakny pariod they
rulata 1o, The grants sra nat recaivad in cash by the Sehool and are paid direelly (o taashors by tho Ministry of Edueation.

Uz of [and and buildings qrants aro rocordod o rovenuad I01ha poriod the Sehinol usas ha land and buildingg T hesae
ara nol rocaived in st by the School as thoy woguate ta the daamad oxpenso for using [ha land fnd buildinegs which e
il by tho Grown.

Other Grants
Othar grants irn racorced as revonueg whan 1l Subao! has the rights fo e Rirding, tunlass thore see artulfillad
conditions alliwchod t e grant, inwhich case tho amowit ralating (o tho anfultilled conditions is rocagnisend as a liabllity

aid roleasod (o rvanie 4% he conditiond ara follillod.

Bonatons, Gifts nnd Bagtiosts
Nonatlans, gilts Ane beguesls are racorded as mvenua whan their rocoipt is fenmally acknowtadgad by the: School

Internst Revaniio
terenl Hovanue oarned an sk and sash aguivilents sl invesiments is rocordoed s revenuae in the porigd itis

prirnd.

1.4, Use af Land and Bullding: Expense

The proporly e which tho Bohool operlus 18 owned by thi: Grown ind inanagod by tho Ministry af Education on bahall
of tho Crown. Fhu Sehoal's use of tha lnd ane buildings as seeopant i based on a proporty aecugiancy Qoclmant As
gazattod hy the Minkstry, Tho exponse is bied on an aastimord mackal rettal ol on ther valuo of Limd aned huildings as
Lo Tor prting purposes. This iz a non cash axponse Ihat iz offset by o nan-cash grant (rom tho Ministry,

1.5. Operallng hoose Payments
Pamnanls mado unesr aperading lonsos aro regognisad in the Statomont ol Ceenpreshonsiva Bavenuo and Bxpene obed

atrnight Ine basis over the lerto ol tha loasa,

1.6, Finance Leaso Paymints
Finanee tasa payimants are apportionod botwaotn the: inanee chitrgo atdd Uha eeedngion af the aulslanding liakility, The
finance chirge s allooatad 1o ek pedod during e Inase lerm an an olloctivo intorest i,

1.7, Gauzh and Cash Equivalunts
Cash and cosh guivalonts inclode cosh on hand, bink Balanees, depagits haid at call with balke, and nihar short term

Rlghly liquiel invastmants with ariginal nesluritios of 90 days o less, and ok ovardralis, The crrying amount of eash
ard aash ogquividents roprosont Lyir valoe,

Kaikenra High School Annual Haporl and Finaneial Slatomenls Prage 8




1.8, Accounts Recolvabie

Agconnts Deceivible raprosonts itome (hat the Sehool bas issuecd inenicos (oF oF aceraaed for, bl D not rocaivid
payaman for s yesr end, Iacoivables s nilinlly ocordoed al faie value and sabsoquontly recorded sl this amolnt the:
sehool realistionlly expels o recoive. A receivabilie ks congidorod uncolleciable whorg hore i abjestive evidanen tho
Shonl will not bo abie to colleet all ameunts due, The amount that is uneallectibla (tho provision for ancolloctibllityy l:
tha diffaronoe botween thes ainodnt dug snd te pragsent valuo of tho amaunts expoctad to bo gollected.

1.9. invastmants

ik tarm doposits for poriods exeoeding B0 diys e ehsition s Investinants and ara inlilaly moasured o the amount
invesilad, intarest i subseauently accrund and addod w ho investmant balike. Ater nitial racognition bk ten
dopusits (o moastred at amertisod cost uging tho sffective inlemat mathod loss mpnionen].

vestenonls thal arg shares are cnleoorisaed as "available for sale” far accounting) purpnses it nocordantg with tinancial
ropotling slandrrls. Share invostments i racognisod initially by the tehool @i vidue plos ansadtion aosls, M
bl diatee e Behool has asgessed whethen thara is any ovidenee Tt an invastiment is impialrec. Any impainnont,
gaings or lessou are recoghisod in the Staterient of Gomprahonsive Revinos and Exprns,

Adtose inbtial rocogrition any Investimants categorised o availabla for sale are mieasurad at their tair vidon Witheul any
daduetion for Wansaction costs the school may inear on sale or othor disposal,

[ Sahool has mal he waquiiments of Sehedale G pora 28 of tha Edueation Act 1988 m ralalion e the acqutailion of
investimant spouritios,

1.10. Propetty, Plant and Equlpment
Laned aned bulidings ownosd by the Crown aeo oxcludad Trom these lnancial statoments, The Board's uza of e kund A

huildinggs s uecopant’ is based on 2 propeny 0ecupansy dacumunt,

Impravimants o bulldings ownedd by e Grown ae rrcarcdadd ot covl, 1oag accumatated dopracidlon and impairnent
s

[ropeity, plant and eoulpment are recanded Al gostor, in the cine of canalad assets, ir value Al the dato of rmeeipl,
logs aceurmminied deprociation and impairmont lassos, Gost ar Tir value ag tha gaso rmay by inchidas thosa costs thil
ralate dirnetly 1 bringing the assol e the location whore it will e used and making sore it in the appropriato condiliun
tor fts intonded e

Property, plant and equipment acquired wilh individual values undor B500 ko not aapitalized, they ara recognisod ds an
epengo n the Stalement of Cormprohonsive Fovento and Fxpantc,

Gaing and leasug on disposals (Le. sold or given away) ara datarminod by comparing tho praceads received with tho
caiying amounts (fe. (he book valuey. The gain or lass atsing from the disposal of an/tom of prapety, plisd and
cryuiphient is resognisod in the Statemaent of Gomprehensive Bavonua arel Fapinie,

Leased Asspls

Loasns whiore tha Sehool assnmos sibalantialy al the bk and vawards of ownership are olagsiliod as finanes ases.
The assels ngurad by way of fininco ase ana moasurad al an amount ogual o the lower of thair fair vilue sined e
progent vidue of the minimom s paymaents at inception of the lease, laxs ool dopraciation and impainnent
logses. | e assets and garrnsponding Uability are rogognisad in (ha Stalemont of Finamcil Position and [piwsod
assals aro dopracatad ovor e poriod ther Sehool is expooted Lo binafit [rom Hheir uge o owver tho larm of thio toaoe,

Kiakallrn High Sehoal Annual Bopart and Finaneal Statomonts o Figo 8
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Dapraciation

Propnrty, plant and couipmen eaapt for library resousees are doprociatod over thair eutimalod vseful ves onc stendoht
line basisn, Library rogouees i doprodiatng on sdiminishing vao basis. Domecidion of ol asgots i reporled in e

stalomnnt of Gomprehonsive Boverie and Fxporse,

Thar cathmated Lunoful lives of the asaats A

Buitledineg fimpravamonts  Groaan A yoars
Furnitore ek eouipmaoi 310 yanrs
Infeserition aned commuonicition teehnolicy 4 Sonrs
Melosr werhiczlees ERYHATE

[ el A ERIHIE

Fibsraury rosourses 12 Resd, ThinnInkshing valuu

1,11, Impairment of property, plant and equipment and Intanglblo asscts

Tho sehaol dons ol bl any cash ganorating assols, Assels aro considored ciash genernting whorg their prirnary

u't':]t’!t:li\.n’ﬂ i5 to genorale commarahal relum.

Moy cash {,‘DJ‘IEPF'{'IH.H{I CEGHS

Praperty, plant, and oguipment aod intangibla assols hold o cost hat have a finite usehal lila ain roviewod for impiemnoent
whonavet avanls oF chanaos in ciredneshingos indicato hal the canying Amount may nol e racevarable. Animpairmoend
lpss i recaghisad far the amount by which tha assot's carrying ranadi axeeads its rocovarabla survlan amaunt, Tha

pecovernble sarvica amount is the bighers ol an assol's fir value loss cosls 1o sall and valierin use.

Viluo it vse it delermingd using an spprsch based on oithor & depreciotod replacamant eost appraach, resloration cost
approach, or o service unita approach, The mast agproprintg appranch used o moasurn vidoe in use depotids on tha

nature of the imgairnent and availakility ol information.

M AN Assel's cirrying amount oxeeads ik recoverable sarvieo amaunt, the e

e ravorsal of s impairme loss 15 rocoanised in the sirplus or defieit,

1.12, Accounls Payable

Wil s r'u{i:‘lr’dﬂd s impaired aned I Giarying
Amount i written dowe to he reaovarable ameaunt, The latal impairmont loss i eecoghiaed in tho surphs on defielt.

Accounts Payibin rpesants abilitios for guods and servieas provided Lo lhe Bolhool prior to thir ond of (e tnangial

year witich aro inpaid. Ascounts Payable wre vecorded at tha amaunt of cish raguired 1o sotthe those lizbilities: The

amounts are ungeeored ad are dsually poid withine 30 days of recognition,

1.13. Employmont Entitlements

Shwct-tor aroptoyon elillenei

inplayoa honofits that are duo 1o ba sattted within 12 manlths aller the ond of the period i which tho omploye
rancdos The rolatad sorvice oo measured based on accmed onlitlemonts at curront ralas of pay.

Thome includa salavios and wiges aceited up to balance dode, annual laava oarned to but ot yat takon st balanes dibe.

Lonn turm amplayoe enditfeoaents

Employee banafits that aro due to he settled boyand 12 months aller the and of tha peried in which the omployoso

ronders the related sorvion, such s long sorvies ava and mtirenent gratuitos, have been calediated on an actuarial

basis, The eadaulitions fro basod on:

«filcely future entitiemants aceruing o stall, basad o yoirs of serviee, years to entitlomont, e likaliaad that ataff will

reach the poinl of collilamant, and cortraciual antitiamont information; g

« tha prasont vilies af the astimalod fulura cash Bows

Kaikewrs High Schoo) Annoal Boporl and Fnancial Stalemanls i
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1.14. Rrvenue Rocelvod in Advanca

Rervera receved 0t advanen rlales o Toes raenived Trom imerastiona stodents ane grants rocoivend where hera am
anfulfilled abliegdlons for the Sehonl o provide senaces io o future The feas o aecorded ag ovenue as fhe
ahligations are folllled and the foos rarmesd,

Thes Sehoo! holeds sufticlanl (unos 1o onable the refund of anaamod foos in roadion (o iolernatlonal gtk shald (he
Sehank o unable o provide tha sorvicos to which they relta.,

1.15. Provision for Cyclical Malnenance

The praparty from which the Sehool oparates is owned by the Crown, and s vostod in the Ministiy, Tha Ministry bus
gazettod o property occupaney documant that sots out the Baaned s properly magintonancs rasponsibitieg, Tho Board i3
rpansibila (or maintaining the lned, builglnga and ather Geililion an e School sil i A stale of goar nrcder and rogair,

Cyelical maintenanga, which invelves painting the interior and exterlon of tho Schonl, makes op the most significan pael
of Ihe Bonrd's rosponsibililios outslde day-to-day inaintenanea. The provigion for eyclical mainfetings roprosonts the
abllgation tho Board i (o the Ministry and |5 bagod an tha Hoard's ten yoar proparty plan (1001,

1.16. Financlal Assets and Liablllllas
The: Sehonls flnancial assets comprisa cash and sash couividents, accounts racolvablo, and invastmants. All of thozo

-

finsneinl anssels, oxeapt for invostments thial aro shars, aro calegorised 55 "1oans arel racoivabileg” for necalinting
puirpasas i aceortinaa with finangial roporling glandards.

fnvastmenls thal are shares aro calogorised as Swallabla for sale” for aceanling pigpesas in acoordinee wilh okl
raporting slandards,

The Sohoal's financlal Eabillios comprise aoeounts payabin,and finanee loago latilty. Al ot thesa financial labilities aro
eatagonisad as Tinancial lablites monsured st amarised cost” for gecounting prposns in aceardanas with fivancil
raporling slandirds.

1.17. Goods ond Services Tax (BST)
The: linancial stalements hive Boon proparod on o GET mtelmive bagie, with tha oxcention of aoaeotnts rocaivabln and
aceoonls payiblo which are sioled as GST inglusive,

The ned smount of GET paid 1o, ar reantvord fra, tha IRD, inchding the GST relating to investing snd inanaing aelivities,
in chissiliod As a nol aperaling cish flow o tho statonients ol cisb lows,

Comimitrments and contingeneie are disslosed oxclusive of GRT,

1,18, Budgnt Flguras
Thi Bauede figuros aro axtracted from (e Sahaaol budgel that was npproved by the Board al o start of the year.

1.19. Services recetved In-kind
Fraim timoe o time o Sehoo! racoivos services in-kind, including tho time of volunlaors, 1he School b elecled ot 1o

recognlao sorvices roceivad Inind in thie Sttament ol Comprobonsive Rovenue and Lxpongs.

. . N ni
Kalkaura High Scloal Annual Boport and 1inaneisl Siatamanz cintehurt | B0 11
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2. Govorpment Grants

(JF)IJFHTI()HEI' arants

Tonehers salries granis

Lo of Lindd angd Ruilefing: grinly
Onthor MaE Gyl

ol bwar {jt’Nﬁl'Hr'ﬂUI'H arans

3. Locally Ralged Funds

[ el fords ralaodd within the Behools commmnily aee mado up of;

Rovoriue
Lianations
Frndrisising
CHNaE rowanug
Traeling
Actvitios

Expansns
Aulivitivs
Tradling
Ol k= HpanSOE

Sl fn e yaar Loeafly retisodd {neds

4. Intornational Stugdont Revonue and EXpeahBas

Iterationsl Student ol

Rovonun
Entertational atidnnd o

Exponges
Adlvorlising
International studan vy

Surphes for the yoar infernationat Sk

Kaikeura High Sehoal Annbal Flapoert and Finnncial Sedemnts
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Actunl
L
[RER R
1 10,002
L7 (0L
177,944
CL R R
0,759,116

2014 2018
Budget
Aotum {Unaudiied)
§ ¥
Eitl) HiiH 580,001
T A0A G (IEAREISTY
Lad 17 500,000
(LW PARSEL
LT 4578
30 68 ] AR L2
2018 2018
Budget
Antual {Unaudlited)
% &
47 ALT &4, 6A
3067
Ao nd a4 03
3,746 SLB00
A 1140 B1,505
458 3013 P AR7
1,414 74,984
§,200 2 0N
L4410 -
114,534 81 904
341,360 [0 AR
2018 2018
Budgot
Actual {Unauditad)
Number Numbaor
1 |
2015 2018
Budget
Actual {UnhaudIted)
¥ L1
43,009
A6 2,504
26 = A0
A3a8 O [3EOD)

a

M7

Artual

$
5, TR0
1,044
R AT
v ADE
R
416,521

1,142
40,156
A1 398

475, 2

2017

Actuanl

Numbar
a2

2m7
Agtual
%
HAunh
A53
#3683

1,457

’ oo 12

eindn ke

G



. Learnlhg Rosources

Clirroular

[nfosprmation ;e commumicaton technalogy
Tatra-suriloular aotivitios

Libyrawry rononees

Unployon bonoflts - salaring

Slafi dovolopment

6. Adminlatration

Audil Fon

Bosrdd of Tioalons Fons
Board of Truslaes Daponsos
Connnurilciation
Lonsomblo

Chpesrinting Lavisica

Clhor

Cmployos Banelits - Sabarlo
AU E S

Srrvico Providiars, Gontractors imd Consultancy

7. Property

Canutaking angd Sleaning Coresdmables
Gonsultimey nnd Conlracl Borvigon
Cyuliual Malhtonines Pravision
Adustenend fo hia Proviglan
Cirondnelid

Haat, Light sd Walor

Maulers

Hapsirs ared MeninbandnGs

Usee of Land and Buildings
Bty

Frmployns Banollts - Silirtes

[ T—

2018 2018 2017
Budget
Actual (LInasnedited) Actual
¥ $ &
148,200 131610 231 441
IR HYIILL 14,10
48,684
B ddh Aas #0651
3804 480 [ e, 7R3 2, 1A7 Bl
M L0 5200 2135 d
2,407 Bl E 005 A6 ERE
20id 20148 2017
Budget
Actual (Unaudlted) Actual
£ L] %
fid1h LA40 5,090
250 4,470 3,035
L4, L 8 108 2720
10,628 [ RLER] 8, /a0
(4,41 7500 4,430
14,546 4,001 an s
a4 475 10,850 11,108
100,554 on,a17 102 2e
RN - £, 4540
I 3 __GEne  GEND
74023 TBOAW/__ 164772
20148 2018 w7
Budyet
Actual (Unaudited) Actual
% ¥ $
{1} 4,100 i3, Frd b
G000 .
12,0011 12,600 AN
104,715
1/ HRA 7,400 18,617
41 120 A L0 S 2
G,/ 10 257 7147
RIS a3 B/ 16,145
B44.11¢ RAMN,0040 4,000
4,041 £, 10 .
80,100 1,490 G556
AG6,505 LOGE P8 AL

The une of ind and buldings figuae reprosents 8% of the sehool's tetal proporly vilue. This is Usod b5 8 ‘rozy’ for the markol
veenilal ol o peopesrety. Propoty viduos e established ae part of the nilions wide Fovaluation pxercine thal i conductod eeary 30

Juna far the Ministry of Saucilion’s year-0nd roparting prrreses,

Kaikatr High Sebool Anmgal {taport and Finaneial Statemonts

-

W i 133
Foirbvis bk b

E



8. Doprecintion of Property, Plant and Equipment

2018 2014 2017
Budget
Actual fUnaudited) Actual
$ ¥ $
Pulledingg Linygwovermoenls 14,403 Hh,000 18,12
Frurhiltire and Fouipment 19,14 12,004} 1t 0017
nformmagion and Commbmbeation Tochnoloy 5,263 2,000 25,881
Mular Vabielos |7 1,000 Al
| masad Annntn 20,504 12,060 11,508
Libriuy Hosotreos ) d.4uY 6000 3,044
L TIed__ mhon 34,1383
4. Cuxh and Cash Equlvaloms
2018 218 2017
Budgqaot
Actual {Unaudited) Astual
§ $ %
Ranke Guriom! Acooling 130,373 1,964
Bank Ll Account _EA Ry 111,684 [ 461,125
Nl eish and cash egquivalonts and bank averdralt for Cash Flow Statoment _ (64360 1111604 1,464,008

Ihe eartying vidun of short-lerm deposits with matonity doaes of B0 diys o iz aipaproveinnalas thedr B walo,
Of e 1,265,049 Cish and Gash Fauivalinls ancd lovastingnts, $508,27 ] is heldd by the Sehool on behall of the Ministry of

Feteation, Those pds are required to be apont in 20189 on Grown ownnd sehool buildings undar the Sehools Fivo Yoar
Vropily Phin.

10. Accoynts Rocelvabla

2010 2018 2017
Budgot
Actuni {Unauditod) Artual
k2 5 3
Roeniviblog i) PR i 20 A6 A
Intarast Rocaivibla 4,049 .
Teachen Siladlos Grant Roeeivibie _otenood 115,742 [y, /858
—— ‘F!B-?I.Bii[lld: . 162 B 16662
Rocolvablos irom Frehonga Trinsacllions 174,977 A6,820 40,9020
Haenroleables iratn MNon Lrehinga Tramsactions I o Rl 118742 PG, 748
S LR AR AGED G EGY
11, Invaastmants
The Sehools imeantment activillon aro olagsificd as tollows
g 2018 2017
Butlgel
Actual (Unaudited) Actual
Gurrint Azsnt 3 $ $
Short terin Bank Lioposits 1,108,490 -

13 ['ﬂﬂ(] 14
Ul hrcd

-

Kallsen s Hlgh Selonl Armal Beporl s Finaticlad Satomonls



12, Property, Plant and Equipmen

2016

Phllcing Impiroyomnnts
Frornitare el Leuipineznl
[fermatlon ang Gommaonicition
Maotor Vahicks

Losinndd Assots

Lty | insourons

Wk in Prograss

Balanca at 3T Docomboer 2018

2018

Ruilding Imprrowesmaonts
Furpilarss and Zotitppmnont
Inforenadion and Gommmimication
Malar Vil

Laason Assels

Lihrnr'y Fiouim et

Warls I Fragross

Balanco at 31 Dosambor 2018

The el errying vasliao of pouipment hald ndar o inanco loase i BRI 2017 $18,558)

217

Huilding Irmprovdmants
Fumilura and Fguipement
[hlornstinn e Cormmunication
Mot Muhiclon

Lofsed Ansels

Libarsiry 3ngouren

Balanee at 31 Decembar 20107

am?

Ludiiclingg [rmpronereniomnls
Fuoremitire skl E:quiplnnnt
Infurmation and Sormrmlrneation
hdator Vahiclis

Larson Asnsols

[ Jnrsry Besiolneis

Ealanee at 31 Dogembaer 2017

Frokoura High Seboal Antuand Hopod

Oipnning
Hainnoe (NEV)
5

(374D
473,405
QA LE

41

AL
1, A0, G456

aned i) Statamonts

TBAGYgEE

Chpanlng
Balanco (NBY) Addifions Dlsposais opairment Uopruclation Tatal (NBY)
3 B $ E 3 LS

ROETH G : - {14 415) 1,022,106
hii i 16,170 (17 M74) 59,755
A0t - - (145,265 M,748

. 9,565 - {(1.541) 7,882

108,054 TA G {HA50M 68,524
10 801 {1,144 {1 1G7) 22,171
N2E . . 70,272
AT 17EABT (LI, o {7isddy 1273568

Cosl or Accumulatnd  Net Book
WValuation Dopreclation Valua
¥ -3 ]

PR EAT (2t ¥y 1,022,108

AR AN {28, L) hGQ, 755

10,761 [EH (3 21,748

1), h6h {1,573 7,592

164 fsls {15, 042) 69,524

B1474 (138,302 AT

I 70572

L260,070] 1,273,568

Additions Dispasals  mpairmont Depraclallan Tatal (NBY)
3 5 > ] 3
. (i o) (18412) 1,036,569
23.0/8 . (10,107) 86,456
21, 440 (A5 11) 38,011
) (401) -
L0060 - (11,038 14,350
34 {1,151} . datdd) 2270
THAZG) (1,0 (e L) (69,3R3) 1,173,104
Cost or Ancumulated Not Book
Valuatlon Depreciotion Voluo
] ¥ ]
1a2ad b { 1495,064) 1,136, 5G4
a8 0¥ {2/ 8 56,436
FI0, {i72,768) 38,011
7.017 (B -
08006 £11,538) 19,358
_ GbiR {31, 107 22,710
E.i!lﬂ.j 14 {1, 18,0100 1,173,104

(USR]
£ lwint el

‘.H" -—

Fagi 15



13, Accounts Payable

20k 2018 207
Budgut
Actua! (Unawadited) Actual
] ] ¥
£aporating eroeiton 59,005 1T 9,085
Agrunla 4,887 6,404 6,407
Danking sbaling ovoniza 89,757 2,757
LEmployon Enfitlenmants snliics 179,400 124,074 o 0
Iy Listltlements: - oayn anerual ey Hyrdi . Andd
10,094 ToB 827 AGA
Firgnbils for Exehanga Transantions 210,094 iR 110,832
— E10004 _ heiz_ 1LAKEE
Fhir eareying vilue of payablos approximides their i vilae,
14, Rewvenue Rocelved in Advanca
2ia 2018 207
Budgot
Actupl (Unaurdited) Aztual
$ ¥ E
Inbosrtitional Studonl Foee 13,478 13478
Otheer 7060 (0485 10,381
o Taan 23863 A

15, Provisian for Cyclical Malntonancan

2014 2018 2017
Hudget
Actual {Unnudited) Actugl
E 2 %

Frevision al by Slart of e Yo e 19,1445 dh Bhi
Increasn L e Provision Duoring e oo JEERATY. . 0,280
Adjumtment 1o e Provision Wi -
Frovision sl 1o Cod of o Yonr — 155,850 - S _ a0 105
Cyclical Mainfonznen - Gurront 31,500 17,1 17,134
Cyelical Muinonanen Teon _ 124,350 apanl 22,001

AT 39,145 ETNEI

16, Finance Leaze Llablity

1he Sehonl e entered into o numboe of finanee e sggracetmants for eompoters, Mininmiom laso paymonts panysies
f]

a018 2018 207
Budgjet
Actunl {Unaudited) Actual
] E 3
Mo Lator i Oe Yos w0RYE 17 I |3 B4
Lalew than 200 Yoar angd oo Litoer thin Flvi Yoars L0 8,155 M0
aotar e Five Yeosors . .
_ AR 21,206 #1200
Kalcaura High Sehiool Aantind Ropart aned Finaneial Sfotamonl s Wl ) gy 16
mmwhnrtl

-
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17. Funds Hold in Trust

2018 2018 2007
Budget
Actual (Uniudited) Aciuat
] § $
Funds Hedetin Trost on Bebiadf of Dhieel Barties Gorrenl HAIN -
omedss Pledeb ot Trusl o (aolalf ef Thied Preting - Moh-aarronl -
‘ 3,088

Theey (Oncks palat Lo arrangemaents whore 1ha sehool is scting anon agent. Thise abounti e notrssemde o uxprditure of
they sehaol and thorafore ara not Ihelugdad in tha Stitormont of Gomprahongivn Ravonig i bxgenige,

18. Funda Held for Capital Warks

Ihuningy tiee yesar the Sehoo) rreoived and applied (unging from the Ministry of Celueitlon for the Tallowing capital works: projocts:

BOT
Contribulion,
Openlng  Rocelpta (Wrlta:off ta Cloxing
2018 Baloncos from MaE  Payments RE&M) Balances
3 $ % £
Library & Whare Lprnisdn Completad [F, e - 17,40
Ruifer Feplacomaonl Completorl 22009 - 168 i, /40
ol Windows i progrenis A0 184 254,480 - 240,65
Window [taplnogmant P oS AL E17 37,70 244,000 {4.134)
I2arlable Wil In progresis . A7 haa 20118 67,114
SpouingyLaxt Doors/Library Ranl I progrogs - d2hd - A
Lyvainage Roepnirs I progrems - HOLGR2 1054, 268 (13.617)
Gy Chanriing s In progross - 4715 (A 71
1aving In proggreoms . A RER IR . o8 015
aternnl Doot Raplacomant Ih progiross 80,84 hi1, 487 A And
Elaatrenia Keying fnprogroess w4 o dnayr [EERITE
Tkl BEG,OED 40,824 ganosa @Y S 450 H00
Ropresonted by:
Furgls |Hold an Mehall of S Mintstry of Edugation 508,275
Funeds Mng kot tha Minlkstry of Fodneation Ll
o ARREDD
BOT
Contribulion/
Opening  Recelpts (Write-oft 1o Clasing
2017 Bolances from MoE  Paymonls RE&M) Balancos
3 ¥ B §
Likwrary & Whisre Upgrade I proiggreesis 17,741 - . {7,
Noilar Haplagomant b prpross 165,490 bR 1048, - 22000
Riozlad Windoae In progies R A0 28,417 . 184, 154
Window FHoplacamont Inprogross . 301617 . A01,617
[ olals 4,59 838,018 1341, A9 .. HAGSHD
Kalkanrs High Schual Annual Beperl and Finsnelil Statomaonts e o 1Y
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19, Relalod Party Transactions

Tha Behool is o controlled entity of e Crwn, o g Grovwn prowviees thee mingon soutto ol fayanue o thier nezhonol, Tha saliool
antars Nl ansaclions With othor antitias alse eontiollid by the Crown, such ag govarmmaont dopaeiments, state ownisd

el son g othor Crown stitios, Trmsoaliohs with thioe antilios sre nol discloned an thay ocour oroenns and sondikns
he mare or loss Ewourable i Ioso al it is raasenable o edpuet the seheot would hivn adopted it donling with that mitity .
armm's ongith,

Mkl party disglosures hive not biren iada fod trangagtions with alited prtio tha are withinea normad supplier ur
allantireripiont roltionshilp on toring and condition no mare or lass iavoaraiio than those it itis ronsababio 1o oxpoet thiy
sehioal wutld hivva ndoptad in dealing with the parly ol anm'z lonath in the same cirodmstancog, Furlbor, ransactiong with other
governmant agoncien (o csampla, Ceovoramont depariments g Crawh anlitos) am nal disclosed s relitod pary rangaetions
when ey sa GOREILNT with the noemal aperaling arangemaont= hesweren govornent agonalis and underlakaon oo the normind
lerivng and conditiones foe soch tinsectbors,

20. Kemuneritlon

Koy srnirk it QOGSO GO IG o
Koy managemant presannol of the School Include alk trogteos of the Board, Prinedpal, and Doputy Principal.

2018 2017
Agtunl Aciual
% L3

Theire] Maenbarg
Haomunoration Fa2kih 3730
Full thney eggUiviahant mombers 0.7% 0.75
{expedersbniey Tienn
[fuimunoration 381,02 SHD AL
il tirren pgguivalonl oo .00 13.00
Total kery maniigomant parscnnnl remoneridlan T And047 RG,196
Tatal full timer ceuivilant porsonn 5o _oas

—— -

Thee fufl times couivalont tor Board members has beon dotwminod basod on atteadinee of Boisd maotngs, Gommitteo mesting:
aned Tor athor ahligations of the Foard, suh as st downs aned sispensions, plus i oatimated time tor Bodrd momborg to
prézdre far meotings.

Pririiioed
Fhe ttal valuer ol romunoration paid or payakde to the Princgand wiv incthe following Lo
2018 2z
Actual Aciual
Sabiias and e Short oo Tioployoe Borafits: %000 £000
Snlary aned Othor Paymonts 1A i 170 - 1)
Honatits and Crher Emoluments 110 I - 14
Tarmination Bonotils -1 a0
o Eroployoes
The murnber of othar crpleyees with wrwmweration groator than $100,000 was in e tollowing bandz,
Remungratian 2018 2017
000 FTE Numbor  FTE Numbar
[ 130
00- 110 .00 200
A0 o
Pher disulonre for 'Cithar Pmployens' dons el Diuedn ramunaention ol the PrnGipod,
- -,
Kaikours High Sehool Annoasl Repott g Fisanelal Statemends WAt Pago 14
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21. Compensatlon and Other Bonefits Upon Loaving

Thes Lot el ﬂf CQ'T““!””;“I‘”” ab alhne boneits p;li” o [Ti’l}f:ll‘llﬁ tey piersons wli (}f],’{ﬁ;nff 1oy i |I'l|!i1!!l'.‘f‘|1 ﬂm\"'l'li“ﬂ“ TTHIFI“H”'. 4]}
ampsoyis during the linanckal yoar incelidion lo thit gogsalion and numbor of parsone o whom il or pan of thal total wis
prtys e win i Tullows,

AQ1a 2017
Actual Actuul
Totil b N0 §
Mumbuer o Poopilu 104

22. Contlngoneles

Thero aru to Sontigont ansols and fTabilitivs (gt ug nolod belaw) asal 31 Decombor 2008 (Conlingont labilitie: ad dgels
at a4l Docombsa 2007 ),

Eurthquake relatod Insurance clalms

A Al ) Docambor 2016 (haro ara anrthauitke relatod insuraico daltmg outstunding on holsos that arn inelidod on e selionls
fisored sl registor. At the dite of signig, tha elim pracss 18 pantinuing and D Loard is unabl la guantity thea anount .

Holidays Act Compliance - achools payrall

Fhe Misistry of Deducation porlomms poyrall pracessing and paymonts on bahall ol sehool bhoards of trustoes, Wealgh payeoll
serviees providor kdugation Rayroll Limitad,

Tha Ministry has commoneed i roview of 1o gehnols soctis payroll to onsire cuinpliango with the Heligaye Act 2003 The inilial
phisies of 115 roviow has identltiod aeons of non-gomplianco, howovar the potantial impact on any spoglfic sehool of Inddividial s
any associucd histongal ahility will not Be known ontil forther dalailnd antlysis o boaon complated.

Fo the et it any obligation sannot roasonatly be quantiliad al 31 Doeember 2012, 8 contingent liblity far the sehaal may
it

23, Commltments

{n) Capltal Commltmanis

As at 41 Dacamber 2018 the Reard i iot anterod ol sny conliagt agroaments for Cpltal works,

[Copilal commitmenls it 3 Liarembior 2017 nil)

th) Operating Commitments
Az it 31 Docnnibar 2018 tha Board Nag ontored inta tha lolowing contricls:

() aprrating leage of i pholocoplar, phonn systareand Kpops;

HR oy
Actual Actual
% ¥
Mo Inter phim e Your an.6v1
I aterr Than £2na Yoar and Mo Lator than Five Yuirs - 2l (0
Lator than Dive Yoirs - .
. 4420

24. Managing Capltal

Tha Behool's Gapilal i ils souily and gompriges capital wostitribtions i he Ministry of Ciugition for groprty, plant i
souipment ane acaumilolod surphison and detets, The School dong nat aetivaly minige capilal hut allampts to ansuro thad
lncenmn oxencds sponding i moat yoars, Although duaficits can nrise as plnned [l particlst yers, thoy arg affsol by plinnos
s 0 previcn YOnrs or CIsING Yok,

¥ilkonirn High Schaol Annoal Bopurt ancd Frameial Shilamonts I 18}
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25. Financial Inatrumanis

[Her cnrpying smanny ol finsncial assols and liabilities inceahof tho tinancial instramenl aualigonge G s {ollowe

Loans and Recelvables

A 2018 217
Budget
Actunl (Unaudiled) Actual
& ¥ B
Cauh amd Cosh Cauivaloanlg 154,204 1,111,694 1 483,010
Rocevablos ML BRD 162 HE2 {7,661
Fetal L onns and Roceivablos 1,547 4024 17743586 _ L&D AT
Financial Nabllities meagured al amoriised cast
Fiynblay 210,084 1¥7,001 174,0m
bimcange Loisas 73,4538 115G Py Rt
Funds Haled on Botiad of the Minisiey of Education A HOO , U - 11
Tatal Finnngial ) iabilllies Moasodrao al Amartised Coes L 107057 1,004,120

26, Events Altar Bolahce Dale

Thises westa na signiticant ovarts aflar the balincs data thatimpact theso financtal slaloments.

27. Comparatlves

Thewe v been o amngr of priar period comparalivos which hinge beon reclnnaling o make disclosuee connlsiant with thir

cuironl yoar,

28, Broach of Legislation

Pher Selesal reoachod section 158 of the Crown Lo Agt sk due o rakbig @ sharl ter laan to o tiied party, Thi loan wis

Iully vepsaaled within Uie reeporting puanod.

Kalourn High fehiool Annual Hoport and Finoaneind Statomaonts
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KIWISPORT REPORT
KAIKOQURA HIGH 5CHQOL

Kiwi sport is a Government funding initiative to support students’ participation in
nrganisod sport. In 2008, the school recoivied total Kiv sport funding of $3,810.00

The funding was spent on sports coordinator wagde costs.  The numler of students
that participated in organised sport was 189
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INDEPENDENT AUDIT REPORT TO THE READERS OF
KAIKOURA HIGH SCHOOL
FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2018

The Auditor-General is the auditor of Kaikoura High School (the School). The Auditor-General
has appointed me, Michael Rondel, using the staff and resources of BDO Christchurch, to carry
out the audit of the financial statements of the School on his behalf.

Opinion

We have audited the financial statements of the School on pages 3 to 20 that comprise the
statement of financial position as at 31 December 2018, the statement of comprehensive
revenue and expense, statement of changes in net assets/equity and statement of cash flows
for the year ended on that date, and the notes to the financial statements that include
accounting policies and other explanatory information.

In our opinion the financial statements of the School:
present fairly, in all material respects:

~  financial position as at 31 December 2018; and
~ financial performance and cash flows for the year then ended; and

comply with generally accepted accounting practices in New Zealand and have been
prepared in accordance with Public Benefit Entity Standards with disclosure concessions.

Our audit was completed on 23 May 2019. This is the date at which our opinion is expressed.

The basis for our opinion is explained below. In addition, we outline the responsibilities of the
Board of Trustees and our responsibilities relating to the financial statements, we comment on
other information, and we explain our independence.

Basis of Opinion

We carried out our audit in accordance with the Auditor-General's Auditing Standards, which
incorporate the Professional and Ethical Standards and the International Standards on Auditing
(New Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our
responsibilities under those standards are further described in the Responsibilities of the
auditor section of our report,

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing
Standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of the Board of Trustees

The Board of Trustees is responsible on behalf of the School for preparing financial statements
that are fairly presented and that comply with generally accepted accounting practice in New
7ealand. The Board of Trustees is responsible for such internal control as it determines is
necessary to enable it to prepare financial statements that are free from material
misstatement, whether due to fraud or error.
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In preparing the financial statements, the Board of Trustees is responsible on behalf of the
School for assessing the School's ability to continue as a going concern. The Board of Trustees
is also responsible for disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting, unless there is an intention to close or merge the School, or
there is no realistic alternative but to do so.

The Board of Trustees' responsibilities arise from the Education Act 1989,

Responsibilities of the auditor for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements, as
a whole, are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion,

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried
out in accordance with the Auditor-General's Auditing Standards will always detect a material
misstatement when it exists. Misstatements are differences or omissions of amounts or
disclosures, and can arise from fraud or error. Misstatements are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the decisions
of readers taken on the basis of these financial statements.

For the budget information reported in the financial statements, our procedures were limited
to checking that the information agreed to the School’s approved budget.

We did not evaluate the security and controls over the electronic publication of the financial
statements.

As part of an audit in accordance with the Auditor-General's Auditing Standards, we exercise
professional judgement and maintain professional scepticism throughout the audit. Also:

We identify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

We obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the School’s internal control.

We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Trustees.

We conclude on the appropriateness of the use of the going concern basis of accounting
by the Board of Trustees and, based on the audit evidence obtained, whether a material
uncertainty exists related te events or conditions that may cast significant doubt on the
School’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinfon. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the School to cease to continue as a going
concern.

.. We evaluate the overall presentation, structure and content of the financial
statements, including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner that achieves fair presentation,
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We assess the risk of material misstatement arising from the Novopay payroll system,
which may still contain errors. As a result, we carried out procedures to minimise the risk of
material errors arising from the system that, in our judgement, would likely influence readers’
overall understanding of the financial statements.

We communicate with the Board of Trustees regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant
deficlencies in internal control that we identify during our audit.

Our responsibilities arise from the Public Audit Act 2001.

Other information

The Board of Trustees is responsible for the other information. The other information
comprises the Analysis of Variance, Kiwisport notice and Board of Trustees listing, but does not
include the financial statements, and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of audit opinion or assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information. In doing so, we consider whether the other information is materially inconsistent
with the financial statements or our knowledge obtained in the audit, or otherwise appears to
be materially misstated. If, based on our work, we conclude that there is a material
misstatement of this other information, we are required to report that fact. We have nothing
to report in this regard.

Independence
We are independent of the School in accordance with the independence requirements of the
Auditor-General's Auditing Standards, which incorporate the independence requirements of

Professional and Ethical Standard 1 (Revised): Code of Ethics for Assurance Practitioners issued
by the New Zealand Auditing and Assurance Standards Board.

Other than the audit, we have no relationship with or interests in the School.

i )

Michael Rondel
BDO Christchureh

On behalf of the Auditor-General
Christchurch, New Zealand



